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Financial Overview 
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Local Budget & Taxes

Looking Forward

Local Economy

Debt
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General Fund Expenditures – 2026 Budget
(by Function)
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General Fund Expenditures – 2026 Budget
(by Expense Type)
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General Fund Revenues – 2026 Budget

Property Taxes
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Tax Levy $30,711,626 $32,233,447 $33,766,080 $35,439,986 $38,081,084 $40,770,306 $43,654,569 $46,521,104 $50,021,053 $52,654,801 $56,413,342
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City of Plymouth
Tax Levy History 

2016-2026

Includes operating, debt, and special levies; Excludes HRA levy

Average levy increase from 2016 - 2026: 6.0%
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Source: Population/Households from MN.gov/admin/demography 

City of Plymouth

Population Households
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City of Plymouth policy requires 40% fund balance of the following year's budgeted expenditures.

City of Plymouth
General Fund Balance History
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Tax Capacity

Rate 27.3% 26.5% 26.3% 25.9% 25.8% 26.1% 27.2% 24.3% 24.5% 25.8% 27.3%

City of Plymouth
Tax Rate History

2016-2026

Average Tax Rate from 2016 - 2026 = 26.1%

Tax Rate Calculation

City Tax Rate = City Levy / 
Taxable Tax Capacity

Taxable Tax Capacity = 
Property Assessed Market 
Value X Tax Class Rate 
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Hennepin County Cities > 10,000 Population

Source:  Hennepin County

Average Tax Rate:  50.3%
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TAX CAPACITY RATE COMPARISON

 
 

Hennepin County Suburbs > 2026 City Taxes on City Taxes on 
45,000 Population Tax Rate $500k Homestead $5M Business

Brooklyn Park 53.09% 2,646 52,691
St. Louis Park 50.60% 2,522 50,223
Bloomington 47.12% 2,349 46,771
Minnetonka 39.19% 1,954 38,898
Eden Prairie 32.62% 1,626 32,378
Edina 32.17% 1,604 31,932
Maple Grove 30.10% 1,500 29,871
Plymouth 27.34% 1,363 27,132
Average 39.03% 1,945 38,737

Difference Plymouth to Average (583)$                             (11,605)$                     
Difference Plymouth to Highest (1,284)$                         (25,559)$                     

Source: Hennepin County

** does not include HRA

TAXES PAYABLE 2026
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Tax Rate History
Hennepin County Suburbs > 45,000 Population

Brooklyn Park St. Louis Park Bloomington Minnetonka

Eden Prairie Edina Maple Grove Plymouth
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Source: Hennepin County for Levy, Met Council for 2024 estimated population
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City of 
Plymouth

23%
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7%

Residential Property Tax Distribution - 2026
(Median value of $500,500) 
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16%
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16%
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Fiscal 
Disparities

35%

State General 
Tax
19%

Commercial Property Tax Distribution - 2026
(Sample property value of $5 million)
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Looking Forward
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City of Plymouth 2026 Assessment/2027 Taxes Payable

Single Family Homes + 2.3% Residential Condos + 1.3%
Commercial - 1.1% Townhouses + 1.1%
Industrial - 0.2% Double Bungalow + 1.8%
Apartment - 0.4% Residential Zero Lot Line + 1.9%

Total market value: 18,770,617,400$               
New construction: 198,090,000$                     
Net percent increase for all property types: 1.4%
Gross percent increase: 2.5%

Timeline for Assessed Value:
• March 2026 – Property 

Valuation Notices mailed to 
residents based on prior year 
(2025) property sales

• November 2026 – Proposed 
Property Tax Notice (Truth-in-
Taxation) mailed to residents 

• March 2027 – Final Tax 
statement 
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2020 2021 2022 2023 2024 2025 2026 2027 8-Year
Average

Single Family Homes 3.1% 2.6% 3.0% 17.0% 5.6% 1.1% 3.2% 2.3% 4.8%
Commercial 4.7% 4.9% -1.8% 4.1% 5.8% 1.2% -8.5% -1.1% 1.2%
Industrial 8.6% 7.3% 3.1% 19.5% 22.2% -0.5% -2.0% -0.2% 7.0%
Apartments 14.7% 7.4% 0.7% 8.0% 0.5% -1.5% -3.5% -0.4% 4.3%
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Source: Hennepin County, Sales Book

City of Plymouth
Average Market Value Increases by Property Type

Taxes Payable 2019 - 2027

Single Family Homes Commercial Industrial Apartments
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Source: Hennepin County

City of Plymouth
Market Value History

Commercial/Industrial Apartments Residential Total
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City of Plymouth
New Construction Value as % of Total Market Value

New Construction Value (Millions)

New Construction Value as % of Total Market Value
Source: Hennepin County Assessor
Year denoted is value for taxes payable 

Average 1.4% Average $198.9
 million
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Commercial/Industrial
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Market Value % by Class
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Commercial/Industrial
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72.1% 71.3% 70.9% 70.2% 70.0% 70.1% 70.6% 72.4% 72.8% 74.0% 74.4% 74.5%
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Source: Hennepin County Assessment Report

Taxable Market Value

Suburban Minneapolis
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2025 Estimated Industrial Market Value
Top Ten Minnesota Cities
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Economy
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City of Plymouth Permit Valuation and Building Inspections

Single Family Home Townhome Commercial Multi-family Building Inspections
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City of Plymouth Unemployment Rate 

National     4.3%
Minnesota 3.9%
Plymouth  3.1%
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Source: Administrative Auditor (Anoka County)

Metro Fiscal Disparities Program - Top Contributors/Recipients in 2026 



32

$0.0

$0.5

$1.0

$1.5

$2.0

$2.5

$3.0

$3.5

$4.0

$4.5

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

M
ill

io
ns

Source: Met Council

City of Plymouth
Net Dollars

Lost to Fiscal Disparities



33

$82.0 

$81.8 

$3.4 

$3.0 

$2.1 

$35.3 

$15.9 

$11.5 

$9.8 

$8.5 

$0 $20 $40 $60 $80 $100

St. Paul

Minneapolis

Richfield

Brooklyn Center

Maplewood

Duluth

St. Cloud

Winona

Austin

Mankato

Source: MN Dept of Revenue 

Millions

2026 LGA
Top 5 Metro Cities/Top 5 Greater MN Cities

Top 5 Metro Cities

Top 5 Greater MN Cities



34

$37.6

$15.7

$11.5

$8.4

$6.9 $6.7 $6.6 $6.5 $5.9 $5.7

$0

$5

$10

$15

$20

$25

$30

$35

$40

Minneapolis St. Paul Bloomington Plymouth Roseville Maple Grove Rochester St Cloud Minnetonka Eagan

Bi
lli

on
s

Gross Business Sales by City
MN Dept. of Revenue - 2023
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Debt
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* In 2008, State Statute was changed from 2% to 3% of taxable market value

Debt Capacity = $495 Million
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